
IN THE DEPARTMENT OF COMMERCE AND CONSUMBR A!'FAIRS 

STATE OF HAWAII 

- TAX FOUNDATION OF HAWAII 

of 

In the Matter 

fDJ ~ oo ~ u w & . ®r 
LJ0 J.l I 2 1991 · . 

: ¢..;?_, t:]. n. . - .. 

ARTICLES OF AHENDMENT 

The undersigned, duly authorized officers of the 
corporation submitting these Articles of Amendment, certify as 
follows: 

1. The name of the corporation is TAX FOUNDATION OF 
HAWAII. 

2 • The amendment adopted is attached. 

3. The amendment was adopted by the underwriting 
members, such members being the only members entitled to vote, 
at a meeting of such voting members held on June 20 , 1991. 

A quorum was present at the meeting, and at 
least two-thirds of the members present at the meeting voted to 
adopt the amendment. 

We certify under the penalties of 415B-1SB, Hawaii 
Revised Statutes, that we have read the above statements, and 
that the same are true and correct. 

Witness our hands this 

Lowell L. Kalapa 
President /Secretar 

9 day of ~-J_u_l~y'---~~~~' 1991. 

Justina A. Desuacido ,vice President 
Treasurer 

(Type/Print Name & Title) 

(Signature of Officer) 
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ATTACHMENT TO ARTICLES OF AMENDMENT 

The Articles of Incorporation are amended in their 
entirety to read as follows1 

"ARTICLE I 

Corporate Name 

The name of the Corporation is TAX FOUNDATION OP 
HAWAII. 

ARTICLE II 

Period of Duration 

· The duration of the Corporation is perpetual. 

ARTICLE III 

co;porate Purposes and Power• 

Section 3.1 Purposes. The Corporation is organized 
exclusively for the followinq purposes1 

(i) To foster and encouraqe efficiency in public 
administration; 

(ii) To improve the economic status and standards of 
living of the citizens of the State of Hawaii; 

(iii) To make unprejudiced, non-partisan and non-
political surveys and studies of a factual nature and make 
available and disseminate such information to the people of the 
State of Hawaii; 

(iv) To cooperate with public officials and other 
orqanized groups or individuals working for the adoption of 
improved methods, systems and procedure of public 
administration; 

(v) To make surveys and studies of operations and 
activities in the field of qovernment1 

(vi) To collect data and provide a clearing house for 
information relative to government and taxation; 
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(vii) To study the effect of the tax atructure on the 
economy of the State of Hawaii; 

(viii) To cooperate with and further the exchange of 
inforl04tion and cooperation among other organizations and 
citizens• groups in the field of public administration; 

(ix) To make available and disseminate, by the 
publication of books, pamphlet• and periodical•, and by the use 
of radio, television and other means of communication, data and 
inforlll4tion acquired or compiled by-the corporation bearing 
upon the operations of 9overnment and method• and mean• of 
renderin9 them more efficient or otherwise improving the same; 

(X) To promote and encourage better public 
understanding of the organization, financing and operation of 
the governments having jurisdiction over the people of sa~d 
state; and 

(xi) To operate exclusively for charitable, literary, · 
educational and scientific purposes, within the meaning of 
section 50l(c)(3) of the Internal Revenue Code, including for 
such purposes, the making of distributions to organizations 
that qualify as tax-exempt organizations under Section 
50l(c)(3) of the Internal Revenue Code of 1986 (or any future 
corresponding provisions). 

Section 3.2 R@strictions. The Corporation la a 
nonprofit corporation and shall not authorize or issue any 
shares of stock. No dividend shall be paid and no part of the 
income or profit of the Corporation shall be distributed to the 
members, directors or officers of the Corporation. No loans 
shall be made by the Corporation to its director• or officers. 
The Corporation may, however, pay compensation in a reasonable 
amount to its members, directors, or officers for services 
rendered. Except as pexmitted by thi• Section 3.2, no part of 
the aaaets or earnings of the Corporation shall inure to the 
benefit of any individual. The Corporation shall not 
participate in or intervene (includin9 publication or 
distribution of statements) in any political campaign on behalf 
of any candidate for public office. Hotwithatandin9 any other 
provision of the Corporation'• articles of incorporation, the 
Corporation shall not carry on any activities not pexmitted (i) 
by a corporation exempt from Federal Income Tax under Section 
S01(c)(3) of the Internal Revenue Code of 1986 (or 
corresponding provision of any future Dnited States internal 
revenue lawl; or (ii) by a corporation, contributions to which 
are deductib •under Section 170(c)(2) of the Internal ReVenue 
Code of 1986 (or the corresponding provision of any future 
United States internal revenue law). 
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Section 3.3 Power•. The Corporation thall have all 
power• granted by law. 

ARTICLE IV 

I.ocation of the Corporation 

The principal address of the Corporation is 201 
Merchant Street, Suite 901, Honolulu, Hawaii 96813. 

ARTICLE V 

Directors and Officers 

Section 5;1 Boa;d of Directors. The board of 
directors shall consist of not fewer than three persons or of 
such greater number of persons as may be authorized by the 
bylaws. The board of di.rectors shall be elected as provided by 
the bylaws. The board of directors shall have and may exercise 
all the powers of the Corporation except as otherwise provided 
by law, these articles of incorporation or the bylaws. 

section 5.2 Officers. The officers of the 
corporation shall be a chair of the board, one or more vice­
chairs of the board, a president, one or more vice presidents, 
a secretary, one or more assistant secretaries, and a 
treasurer. 

The officer.a shall have the powers, perform the 
duties and be appointed in the manner set forth in the bylaws 
or as may be determined by resolution of the board of directors 
not inconsistent with the bylaws. Any person may hold two or 
more offices of the Corporation, provided the Corporation shall 
have at least two parsons as officers. 

serve for 
director• 
one-third 

Section S.3 Term1 Of pirector1.· The directors shall 
a term of three years. The terms of office of the 
shall · be staggered so that terms of approximately 

of the directors shall expire each year. 

ARTICLE VI 

Membership 

Membership in the Corporation shall be held by those 
persons who have the qualifications of membership specified in 
the bylaw•. Members of the Corporation shall be admitted or 

3 



expelled in the manner provided by the bylaws. 
corporation, other than member• of the board of 
no vote on electing the member• of the board of 

ARTICLE VII 

Members of the 
directors, have 
directors. 

Corporate Qi••olution; Distribution of Assets 

If the Corporation shall be dissolved, all asset• of 
the Corporation, after payment of liabilities,_ shall be 
distributed only to one or more public agencies, organizations, 
corporation•, trust• or foundation• having like purpose• and 
orqanized and operated exclusively for charitable, reliqioue, 
eleemosynary, benevolent, scientific, educational, literary or 
similar purposes, no part of wh~se assets, income or earnings 
may be used for dividend• or otherwise withdrawn or distributed 
to or inure to the benefit of any private shareholder or 
individual and the activities of which do not include 
participation or intervention in any political campaign on 
behalf of any candidate for public office. In no event shall 
any distribution be made to any organization unless it 
qualifies as a tax-exempt organization under Section 50l(c)(3) 
of the Internal Revenue Code of 1986 (or any future 
corresponding provision) with purposes similar or related to 
those of the Corporation. · 

ARTICLE VIII 

Amendment of BVlawa 

'l'he power to alter, amend, or repeal the bylaws or 
adopt new bylaws shall be vested in the board of directors. 

ARTICLE IJ: 

AD1endment 

'l'he Articles of Incorporation may be amended by 
adoption of a resolution describing the proposed amendment upon 
receiving the vote of a majority of the board of directors. 

4 



IN THE DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS 

STATE OF HAWAII 

In the Matter of the Amendment of ) 
the Charter of Incorporation ) 

) 
of ) 

) 
TAX FOUNDATION OF HAWAII ) 
~~~~~~~~~~~~~~~~~~-> 

CERTIFICATE OF AMENDMENT 

OF CHARTER OF INCORPORATION OF 

TAX FOUNDATION OF HAWAII 
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IN THE DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS 

STATE OF HAWAII 

In the Matter of the Amendment of ) 
the Charter of Incorporation ) 

) 
of ) 

) 
TAX FOUNDATION OF HAWAII ) 
~~~~~~~~~~~~~~~~> 

CERTIFICATE OF AMENDMENT 

OF THE CHARTER OF INCORPORATION OF 

TAX FOUNDATION OF HAWAII 

TO THE DIRECTOR OF COMMERCE AND CONSUMER AFFAIRS; 

PAUL L. TAKENAKA and LOWELL L. RALAPA do hereby 

certify as follows: 

That they are respectively the vice President and 

Secretary of the Tax Foundation of Hawaii: that on the 19th day 
\I'>- l~~\IA.{Lo.~ t~,- £(_ 

of June, 1986,~the annual meeting of the Underwriting Members 

of said corporation was held pursuant to notice duly given in 

accordance with the by-laws of said corporation and the laws of 

the State of Hawaii: that George T. Wada acted as presiding 

officer and Lowell L. Ralapa acted as secretary of said annual 

meeting: that said annual meeting of the Underwriting Members 
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was called for the purpose, among others, of amending the 

Charter of Incorporation of said corporation in the manner 

hereinafter set forth; that at said annual meeting there were 

present four members out of a total of four members of said 

corporation; that at said annual meeting of Underwriting 

Members the following resolution amending the Charter of 

Incorporation was duly adopted: 

"RESOLVED, by the members of the Tax Foundation 
of Hawaii at the annual meeting called and held on 
June 19, 1986, that the Charter of Incorporation of 
this corporation be amended by amending Article VI, 
Section 3 so that the said Section 3 reads as follows: 

'Sec. 3. ExecutiveCommittee, The Executive 
Committee shall consist of not less than three nor more 
than seven members, including the President, elected 
annually by the Board from its members, in addition to 
the Executive Director. The Executive Committee shall 
have and exercise all of the powers of the Board in the 
interim between meetings of the Board, subject to any 
limitations fixed by the Board, except that the 
Executive Committee shall not be empowered to admit or 
terminate the membership of underwriting members or to 
elect or remove officers or fix the compensation of 
officers and employees. A majority of the members of 
the Executive Committee shall constitute a quorum, but 
a majority of all of the membership of the Committee 
shall be necessary to validate its actions except as to 
adjournment.'; and 

"FURTHER RESOLVED, by the same members that the 
proper officers of this corporation be and they hereby 
are authorized and directed to make, execute, verify 
and file any and all such certificate or certificates 
as may be necessary, proper or convenient to effectuate 
the foregoing amendment to the Charter of Incorporation 
of this corporation.•; 
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that there were four members of said corporation voting in favor 

of said resolution and no members of said corporation voting 

against said resolution at the said annual meeting; that said 

resolution was adopted by the vote of not less than two-thirds 

of the members of said corporation present at said annual 

meeting; that said amendment to the Charter of Incorporation of 

said corporation does not confer any other or greater power or 

privilege upon said corporation than could lawfully be conferred 

or obtained in an original Charter of Incorporation; and that 

this certificate is made and filed in conformity with the 

provisions of Section 416-23 of the Hawaii Revised Statutes of 

1985. 

IN WITNESS WHEREOF the aforesaid officers of said 

corporation have hereunto set their hands this I~ day of 

1(4'/ , 1987. 

C?.-. of .O!. a •... 4 .._ 

~ent 

~~ 
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STATE OF HAWAII ) 
SS. 

CITY AND COUNTY OF HONOLULU ) 

PAUL L. TAKENAKA and LOWELL L. KALAPA, being first duly 

sworn according to law on oath depose and say: 

That said Paul L. Takenaka is the Vice President and 

said Lowell L. Kalapa is the Secretary of Tax Foundation of 

Hawaii; that as such officers they are authorized and empowered 

to make the foregoing certificate; and that said Paul L. 

Takenaka and Lowell L. Kalapa have read the foregoing 

certificate, know the contents thereof, and that the same are 

true. 

S.u. bscr ibed cind swo.rn t~efore 
me this 14.r day of _,, 
1987. 

h.L 
ic, First Judicial 
ate of Hawaii 

My commission expires: ;-:...O ... fO 

- 4 -

G-.t. ot . o. ,/),. ' 
Paul L. Takenaka 

~/,___ 
Lowell L. Kalapa 
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The foregoing amendment is hereby allowed this 1st day of May, 1987. 

Director of ColllIIlerce and Consumer Affairs 



J. 
' . TAX fOUNDATION OF HAWAII 

CHARTER OF INCORPORATION 
As Amended May 27, 196 0 
" • Aug. 13, 1968 
11 " J u n e 1 9, 1 9 86 

ARI~ __ J_ ::_' Mll.M.E 

The name of thu proposed corporation shal I be "Tnx Found~tion of 
Haw a I I • " 

ARl~_ll .. :: .... l..ll.Ci11.0M_.Qf_.ERlN.ClP11L-.. .0££1.CE 

The location of the principal office of the corporation shall be 
at Honolulu, City and County of Honolulu, State of Hawaii. 

ART. ll~_J)B..J.f.CTS AND _ _EJ.LB.Eil.S.ES 

The purposes of the corporatl on shat I be to foster and encourage 
efficiency In public administration, and to Improve the economic status 
and standards of living of the citizens of the State of Hawal I, by making 
unprejudiced, non-partisan and non-pol ltlcal surveys and studies of a 
factual nature and making available and disseminating such Information 
to the people of the State of Hawaii. Without prejudice to the gener-
al tty of the forego Ing general purposes, the corporatl on shat I be au­
thor I zed, among other things, to engage In the following activities, to 
the extent determined by the charter, by-laws, rules and regulations of 
the corporation: 

1. Cooperate with publ le otflclals and other organized groups or 
Individuals working tor the adoption of Improved methods, systems and 
procedures of publ le administration. 

2. Make surveys and studies of operations and activities In the 
field of government, 

3, Collect data and provide a clearing house for Information 
relative to government and taxation. 

4. Study thu <d feet ot tho tax structuro on tho oconomy ot 1ho 
,;aid State, 

5. Cooperate with and further the exchange ot Information and 
cooper11tlon among other organlzatlons and citizens' groups In the field 
of publ le administration. 

6. Make available and disseminate, by the publication of books, 
pamphlets and perlodlcals, and by the use of radio, television and other 
means of communication, data and Information acquired or compiled by the 
corpor11tlon bearing upon the operations of government and methods and 
means of rendering them more efficient or otherwise Improving the same. 

7. Promote and encourage better pub I le understand! ng oL the 
organization, financing and operation of the governments having juris­
diction over the people of said State. 



.8B.L-1L- DUBAilQt! 

The period of duration of the corporation shal I be perpetual. 

LlRT. V - COBPOB..8ILORGANIZl\TIOM 

The corporation shal I crnnplete Its corporate organization within 
ninety (90) days from the date of the Issuance of the charter hereby 
appl led for. 

ART. VI - BOARD OF TRUSTEES AND OTHER OFFICER~ 

Sec. 1. Officers generql liu designation. general Qua! ltlcat(QflL. 
ho! d-over after term; ho! di no more than ™ g_ff Ice: vacqnkl.ll. The 
officers of the corporation shal I consist of: (a) members (sometimes 
hereinafter cal led "Trustees") of the Board of Trustees (sometimes here­
inafter called the "Board"); (b) members of the Executive Committee: end 
Cc) general officers, who sh.al I be a President, one or more Vice Presi­
dents, an Executive Director, a Secretary, a Treasurer, and such other 
officers as shall be determined from time to time by the Board of Trus­
tees or provided for In the by-laws. ilembers of the !3oard and other 
officers need not be members of the corporation. Two or more off Ices 
may be held by the same person. The Treasurer may be a corporation. All 
officers shall hold over until their successors are elected and take 
office, unless sooner removed; vacancies in offices having stated terms, 
shall be fl I led for the remainder of the unexpired term by the Goard, 

Sec. 2. Qoard 2f Trustees, The Board of Trustees shall be com­
posed of such number of Trustees as shall be determined from time to time 
by the voting members at the annual membership meeting. Trustees shal I 
be elected by the voting members at annual membership meetings, and their 
ter1ns of office shal I be three yeors: provided: (a) that the terms shal I 
be so adjusted that, as nearly as practicable, one-third only of the 
total number of authorized Trustees shal I be elected In any one year; 
and (b) that the terms of office of the Trustees lnltlally designated 
shall be as hereinafter set forth opposite their respective names. Nom­
inations ot Trustees to be elected by the members shall be made by a 
nominating committee appointed by the Board, but additional nominations 
may be made by members from the floor. If the number of authorized 
Trustees Is changed at any annual meeting, the members may re-determine 
at such meeting the terms of one or more hold-over members or newly­
olected members, or both, so that as nearly as practicable and with as 
I lttle disturbance of hold-over Trustees' terms as possible, the terms 
of not more than one-third of the Trustees shal I expire thereafter dur­
ing any one year. 

The number terms, names, addresses Cbuslness or residence as 
designated by the abbrevlatlon "bus." or "res.," respectlvelyl, and 
terms, of the Initial Trustees, shal I be as follows: 

Group l (Jrustgt$ hg Id Ing oft Ice fgr three years f rpm date gt 
Cb arter): 

Group 11 (Trustees bgl ding gff Ice fgt twg years tcgm date gt 
Charter}; 

Group 1.1 I 
Cb1Jrt11r): 

<Icu1te·e• ·b.ofdf~g ·-,o-ff left tor on·a _year trpm dote of 

'.,' /•; .. 
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The Board shal I me<d a1 ro~1ul<n ses<,fon,, 11 ,,uch j·inicc; and plcice•, 
e$ may be determined pursuant to 1ho by-laws. Special Jn<Hdlr1g,, ot 11iu 
Board may be cal led by the Chairman or ·any two mcmber5, In the manner 
provided in the by-laws. Eleven (11l members of the Board shal I consti-
tute a quorum. A majority of such quorum may act on al I matters except 
as otherwise provided In the by-laws; provided that 1055 tharo a quorum 
may adjourn from time to time. ' 

Sec. 5. lx.e..c..11tJ.V!L..C11mmljj.1Hl. Th" Executive Committee shal I con-
sist of not lo!•S than throe nor more 1han seven members, includlng tl1e 
f're~ident, elHct<:,d annu<>lly t:.y tho Bo<Jrd fr·om 11,, 111<..r11bor,,, In 1Hfdltlon 
to the Executlvo Dlr<ictor, The Executive Comrui1tee ~hall havo and ex­
ercise all of the powers of the Board in the Interim lwtwoon meetin9s ot 
the Board, subject to any I imitations f lxed by the Board, excop1 that 
the Executive Committee shal I not be empowered to adml1 or 1ermlnate the 
membership of underwriting members or to elect or remove of flcers or f lx 
the compensation of officers and employees, A majority ot tho members 
of the Executive Committee shal I constl 1'ute a quorum, but " major 11y ot 
al I of the membership of the Committee shal I be necessary to validate 
its actions except as to adjournment. 

Sec. 4. .12.eD.lil.C:J:ll_ QJf]i:i!L.S. The Board sh a I I e I act an n ua I I y from 
Its membership a President and other General Officers. The President 
shal I be ex-officio the Chairman of the Board and of the Executive Com-
mittee. He sh al I pres I de at al I meet I ngs of the members of the corpo-
ration, but shal I have no vote at such meetings, unless he be al so a 
voting member or hold a proxy tor a voting member • 

A Vice President shal I have and perform th" duties of the Presi­
dent In the absence of the President, and under such order of priority 
(if more than one) as may be prescribed In the by-laws, The terms of 
General Off leers shall be one year, except as provided In Sec. 1 of Art. 
VI. The Executive Director shal.1 be the chief administrative officer of 
the corporation and shal I be ex-officio a non-voting member of the Board 
and of al I committees, Incl udlng the Executive Committee. He shal I have 
the general powers of superv Isl on and management usually vested In a 
general manager, subject, however, to the right and power of the floard 
to delegate any specific powers to any other officer or off leer& of the 
corporation, and shal I have and perform such other duties and powers as 
shal I be pr .. t.cribed from ti mu to tlmo by the by-laws, tho floilrd or 1hn 
Executive Committee. 

The powers and dutl es of al I other off icer5 sh al I be ;;is pro;scr I bed 
by or pursuant to the by-laws. 

The officers and employees of the corporation shal I receive such 
salary or compensation as may be flxe~ and determined from time to time 
by the Board aubject to any provisions In the by-laws relevant thereto. 

All officers, employees and members of committees, regardless of 
the manner In.which they sh11l I have bee.n elected or appointed, shal I be 
subject to suspension or remov~l •t any time with or without cause by 
the Board. , 

Any Trustee, officer or"employee of the corpor.,tloh who shai I be­
come a candl date tor el 11ctlon to any pub I le off lee, or who Is el acted or 
appointed to any salaried office or employment In any gover~m.ental or­
ganization., entity or ag11ncy whatso.ever, sh11l I Ipso facto be concl usl val y 
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-. deemed to have abandoned and vacated his office or employment In or under 
the corporation. 

11!1L_Jf.ll - t 1 E t-llJ E B S 

Sec. 1. £! IQ!b! 1 lty, Any person and any non-partls<in corpora­
tion, partnership, joint stock association, trust, unincorporated asso­
ciation or other entity having residence In any state, territory, dis­
trict or possession of the United States of America shal I be el lg Ible 
for membership ln accordance with the by-lovs from time to time ln effect. 

Sec. 2. QI asses gf members. There shal I be two classes of mem­
bers, namely: 

1. llnderwrltlng memll.a!:..s., being members viho shall have pledged 
substantial support to the corporation by entering Into membership sub­
scription agreements with the corporation In such form as may be pre­
scribed or approved by the Doard and whose admission shall be approved 
by the Board. 

2. Associate membecs, being members uho are not underwriting mem­
bers and who are admitted pursuant to the by-laws by the Board or by an 
officer of the corporation authorized so to do by the Doard. 

3. The manner of termination of membership In the corporation by 
resignation, removal or otherwise shal I be as provided In the by-laws. 

4, ~. ilembershlp dues may bu prescribed and fixed by the 
Doard, subject to the by-laws. 

5. Voting gover, Only underwriting members shal I be entitled to 
vote and each such member, regardless of the amount contributed, shall 
be entitled to one vote, Subject to this Charter, underwriting and 
associate members shal I enjoy such rights and privileges as may be pro­
vided In the by-laws. 

6, [-leet(nll.5., The time and place for, and the manner of call Ing, 
annual and special meetings of the membership of the corporation shall 
be as prescribed by the by-laws. At each annual or specie! meeting of 
such members, one-half of the number of members entitled to vote present 
In person or by proxy shall constitute a quorum for the transaction of 
business, and the action of a majority of such quorum shall constitute 
the action of the meeting; provided that If a quorum Is not present at 
any duly cal led meeting, a majority of the members present and entitled 
to vote may adjourn to a 1.ater date of which due notice shal I I lke11 lse 
be given, and at such adjourned meeting a majority of the voting members 
present, constituting at lea$t one fourth of al I voting members of the 
corporation, may act regardless of the number present, Subject to such 
limitations, If any, as may expressly be conta.ined In any statutory pro­
visions appl leable to any particular action, and notwithstanding Article 
VI II and any other provlsi.on of this charter, when three-fourths of the 
members entitled to vote at any meeting shall, by themselve .. s or their 
proxies or otherwise-authorized representatives, sign a wrl~ten consent 
or approval on the record of such meetr·ng, the doings ot such meeting, 
however cal led or notltled, shel I be val Id. 

ABT; VIII - BY·LAl'JS 

By•leus of the.eor'poratlon.irtay be <:idopted by the lncorporators at 
~ 4 -
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the Inception of the corporation, and thereafter may be adopted, amended 
or repealed only by both of the fol loving acts: Cal the vote of a ma­
jority of the members present constituting a quorum at a meeting of the 
members duly called and held, due notice of 1·1hlch meeting shall have 
been given setting forth the substance or text of the proposed by-laa, 
amendment or repeal; and (bl the approval of such by-Ian, amendment or 
repeal by a majority of the members of the ~oard at a meeting of the 
Goard, uhlch approval may be given either before or after such meeting 
of the members of the corporation. 

ART. IX - OTHER PQlLf.13..S. 

The corporation shal I have pov1er, In and by said corporate name 
to sue and be sued; to make and use a corporate seal and alter the same 
at Its pleasure; to make and adopt and from time to time amend or repeal 
by-laas not Inconsistent alth laa or alth the charter governing the 
quallflcatlon, admission, suspension and expulsion of Its members, and 
governing the procedure, election and removal of Its membership, board, 
councl I and off leers and the management of Its property and affal rs; to 
purchase, take on lease, or otherwise acquire, cvn, hold, use, exchange, 
and (for cash or any other consideration> dispose of any lands, bulld• 
lngs or other property of any kind, Including Investments In shares, 
bonds or other securities of any other corporation or otherwise, as may 
be suitable or convenient for Its purposes, vlthout restriction or I Im­
itation except as provided by laa; to borroa money and to Issue bonds 
or other evidences of Indebtedness and secure payment thereof by mort­
gage, pledge, hypothecatlon or deed of trust of all or any of Its prop­
erty, conformably ~11th lati; and to obtain c«pltal and revenue for Its 
purposes through donations, subscriptions, dues or otheralse; to merge 
or consol ldate 11Jth, and/or acqul re the property of, any other corpo­
ration, organization, society or association having I Ike purposes, and 
assume any of ITS debts and I lab I I ltles: and to promote, assist, or sub­
scribe or contribute TO, any organization, socleTy or association or­
ganized for the same or similar purposes; to Initiate and maintain pen­
sion or retirement systems or plans of any type or types for Its offi­
cers and employees; and to exercise any other poaers, conformably with 
law, necessary or proper to carry Into effect the foregoing powers, 
purposes and objects. 

ART. X - GENERAL POREBS VESTED JN BOARD 

Al I the powers and authority of the corporation shal I be vested 
In and be exercised by the Board, subject to any limitations prescribed 
by law, this charter and The by-laws; and, ClXCept as so 1 lmlted by lavi, 
this charter or the by-laws, and, In furtherance and not In I Imitations 
of said general powers, the Board shal I have power generally to do any 
and every lawful act nece5sary or proper to carry Into effect the 
powers, purposes and objects of the corporation. 

ART. XI - CHARTER SUOJECT TO Li\tlS 

This charter shall .bo subject to amendment from time to time In 
accord~nce with law, and t~e corporation shal I be subject to all general 
l1ms 11ov1 tn force or hereafter enacted vilth regard to corporations of 
this nature. 

- 5 -
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.&B.I ... XI I - jJON-PROFIT ORGANIZ/\TIGil 

The corporation Is not organized for profit, and It nf 11 not 
Issue any stock, and no part of Its assets, Income, or earnings shal I 
be used for dividends, or otherwise withdrawn or distributed to any of 
Its members; provided that this Article shat I not be deemed -to prohibit 
the payment of reasonable compensation to an officer or employee of the 
corporation, who may also be a member of the corpora-tlon, for services 
performed by him. In -the event of corporate dissolution, al I assets 
accumulated Income or earnings may be transferred only -to a corpora-tlon, 
association, founda-tlon fund or trust not organized for profit and 
having objec-ts and purposes similar to the corporation or to the United 
States or the State of Ha1·1all, or any pol ltlcal subdivision thereof, for 
excluslvely pub! le purposes. 

Given under my hand and seal at -the Office of the Treasurer -this 
llil day of Decembec., 1953. 

I consent to and approve of the 
foregoing charter this 2.Z.ru1 day of 

pecember , 1953. 

SAMUEL VILQER KJHG 
Governor of the Territory of Hawaii. 

KAl1 Tl\ I LEE 
Treasurer of -the Terrl-tory of Hawaii 


