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U.S. TREASURY DEPARTMENT 

OFFICE OF THE DIRECTOR OF INTERNAL REVENUE . 

IN laPLYING REP1Elt TO: 

A:R:MC:CC/im 

Tax Fo'Ulldation of Hawaii 
551 Alexander Young Building 
Honolulu, Hawaii 

Gentlemen: 

Honolulu, Hawaii 
March 21, 1955 

It is the opinion of this office, based upon the evidence pres­
ented, that you are exempt from Federal income tax under the provi­
sions of section 50l(c)(5) of the Internal Revenue Code of 19541 as 
it is shown that you are organized and operated exclusively for 
educational purposes. 

Accordingly, you are not required to file income tax returns 
unless you change the character of your organization, the puiposes 
for which you were organized, or your method of operation. Any such 
changes should be reported immediately to this office, attention A.:R, 
in order that their effect •n your exempt status may be detennined. 

You are required, however, to file an information return, Form 
990-A annually, with this office so long as this exemption remains in 
effect. This f onn may be obtained from this office and is required to 
be tiled on or before' the 15th day of the fifth month following the 
close of your annual accounting period. 

Contributions made to you are deductible by the donors in com­
puting their taxable net inc:.ome in the manner and to the extent pro­
vided by section 170 of the Code. 

Bequests, legacies, devises, or transfers, to or for your use 
are deductible in computing the Ta1ue of the net estate of a decedent 
for estate tax purposes in the manner and to the extent provided by 
sections 2055 and 2106 of the Code. Gifts of property to you are de­
ductible in computing net gifts for gift tax purposes in the manner 
and to the extent provided in section 2522 of the Code. 

In the event you have not filed a waiver of exemption certificate 
in accordance with the provisions of section 512l(k) of the Code, no 
liability if.I inc"lllTlld by you for the taxes imposed under the Federal 
Insurance Contributions Act. Tax liability is not incurred by you 
under the Federal Unemployment Tax Act by virtue of the provisions of 
section 3306(c)(8) of such Act. 



Tax Foundation of Hawaii 

Your attention is called to the provisions of section 50l(c){3) 
ot the Code under which the exemption herebT granted will be revoked 
i£ any substantial part of your activities consists of carrying on 
propaganda, or othendse attempting to influence legislation, or if 
you participate in, or intervene in (including the publishing or dis­
tributing of statements), any political campaign on behalf of any 
candidate tor public office. 

Very truly yours, 

S. v. McKenney 
District Director 

H. A. Peterson 
Chief, Auiit Division 


